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BANKERS AND BROUEBS

Dick Robinson
BANKERS

Transact general bank-
ing business act as Fis-

cal Agents for municipal-
ities
Dealers in Government
municipal railroad and
other securities

30 Broad St Real Est Tr Bid

NEW PHILADELPHIA-

N Y N J Telephone

RICHTS
BOUGHT AND SOLD

MOFFAT WHITE
Member New York Stock Exchani

1 NASSAU STREET CORNER WALL

Tel No S8 Cot

NWHALSEYCO-
BANINVESTMENT BONDS

40 WALL ST
New York

THE ROOKERY
Chicago

AUDIT COMPANIES

THE AUDIT COMPANY
OF NEW YORK

AUGUST BELMONT
Actlnc Frealdent-

WILLIA1I A NASH JOHN J MITCHELL

THOMAS L
VletPrtaldent and

GEORGE W YOUNG Treasurer

Audits

Examinations Appraisals
NEW YORK

Mutual Life Buildings

43 Cedar Street

Philadelphia Chicago

ELECTIONS AND MEETING8

New York January 22d l 04-

Bt Lonli Iron Mountain Southern Railway

ELECTION NOTICE
Notice Is hereby given that the annual meeting

of the stockholders of the St Louis Iron Mountain
ft Southern Hallway Company will be held at ths
general office ot the Company In City of St

Missouri on 1S04 at
A U for election of thirteen D-

irectors for tha ensuing for the transac

meeting The annual meeting of tbe
will be held at the same office on tile
twelve oclock noon The transfer booka will be
dosed on January soth KM at twelvt
oclock noon and reopened on the day following-
the annual of or any
adjournment thereofGEO J GOULD President

A H CALEF Secretary

New 7d 1904
ELECTION

The MlMonrl Pacific Railway Co
Notice Is hereby given that the annual meeting

at the stockholders of The Missouri Paclflo Rail-
way will be held at the general omen of

Company In City ot St Louis Missouri on
March inoi at nine oclock A M

for the election of thirteen Directors for the en-
suing year and for the transaction of any other
business that may come before said meeting The
annual meeting of the Directors
the on the same at twelve oclock
noon transfer bonk closed on Satur
day 30th oclock

meeting of the stockholders or any adjournment
thereof I

CEO J GOULD President
A H CALFF Secretary

Greene Consolidated Copper Co
New York City January 23d SOOt

Pursuant to notice In a January 21
1904 given by of the Greens Con

tog to be held February 10 1904 land In accord-
ance with the of the ByLaws of the
Greene Consolidated Copper Company the stock
transfer books of the corporation be closed
lo transfers at the on Saturday
January SOth 1904 and will be reopened at th

of business on Thursday February lltn
1904 GEO S Secretary

THE PEOPLES OAS LIGHT AND COKE
COMPANY ot Chicago

Tbe Annual Meeting of the Stockholders of
The Peoples Gas Light Company will
be held at the office of the In

Avenue and on Wednes-
day February 10th A M The
transfer books will be closed In accordance with
the at the close of business on Wednes-
day January 20th 1904 and will reopen on Thurs
day February

O KNAPP President

DIVIDENDS AND INTEREST

PRESSED STEEL CAR COMPANY
27 104

PREFERRED DIVIDEND NO 20
A dividend of ONE ANT THREE

PER CENT will be on
stock of this Company February 23

lOOt to stockholders of at of bust
ne February 2 1904 Cheques will be mailed
from toe Office of the Company The transfer
books will at three 2 andreopen at M February 23 19W

P O Treasurer
COMMON DIVIDEND NO 17

A quarterly dividend of ONE PER CENT fl
will on the common stock tilts Company
February 29 1804 to stockholders of record at
the close of business February 8 1004
will be mailed from the office of the Company
The will close at three p

and reopen at ten A M February
2 1904

P G JENKS Treasurer
NASHVILLE CHATTANOOnA AND

ST LOUIS RAILWAY
The Board of Directors of the Nashville Chatta-

nooga and St Louis this day declareda semiannual dividend of TWO 2 PER CENT
on Its Capital Stock payable on and after February
isO The stock transfer books close
at S oclook P M on the 22d Instant and reopen-
at 10 oclock A M on February 1904

J H AMBROSE Secretary
Nashville Tenn January 12 1904

INTERNATIONAL RAILWAY COMPANY
SUCCESSORS TO

BUFFALO RAILWAY COMPANY
BUFFALO N V

mortgage of Buffalo
Railway Company will be patiO upon presentation
en that date at the Trust
Company New York city

R F RANKINE
Secretary and Tress

Pere Marquette Railroad Company
Mass 27 1604

Coupons due February i 1004 from Pere Marqueue cent Gold bonds
paid on and after that date at the office

of A 40 Wall Street
New York CHARLES Treasurer

PROPOSALS
DEPOT Q M DEPT Jeflenonrllle Ind Janwary IS l 0i Sealed proposals In triplicate will

be received here until A February
31904 for furnishing Road Machinery f o bcars at m States reserves the
Tight to reject or accept any or all proposals or
any Information on

Envelopes containing proposals should
be Road Etc

to C A H McCAULEY Depot
Quartermaster

iIi Stock Market
TRVMDAT Jan 28

head consigned
tales reported Dressed

city dressed 7 9c per Ib
laat received quoted American at l

Receipts of calves for the market were S3
on sale all told The market rale

steady and the cleared of all early arrivals
A few barnyard calves sold at 375 per 100
no reported of much consequence
City dressed veal per lb

of sheep and lambs Including H ears
direct to slaughters were 4867 1S4 ears on
sale all ruled steady to Sirs Iambi
were slow with general sales around
About S cars were unsold late
arrivals Sheep sold at S37J3tlSO per lbs
mainly at shout 17

mutton general sales Mjftgjc per lb

Receipts of were SflOo head about 7
The market rated weakrported tale a car of Ohio pigs at I5S5 per 100 lbs
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FINANCIAL AND COMMERCIAL

TIIUBBDAT Jan 28
Whilo many Bpcoiflo considerations

prf nt in the tock market today whose
influericn was exerted for lower priors
the underlying factor in the days sub-

stantial decline in quotations was very
clearly what must now he admitted to be
tho unwillingness of the outsldo

the market leadership-
that has recently soughtto establish itself
Tim spectacular attempt to stimulate gen-
eral public interest In the security market
by a revival of the plunging operations-
of the same body of speculators whose
half mad course in the market waa the
proxitnato cause of last summers collapse
In values is in other words not a success
As long as these speculators chose to
buy stocks prices When they
stopped buying under well
nigh universal liquidation As yesterday-
the effort was made to advance the market
by upbldding of the stocks of the Pennsyl-
vania Railroad Company and of corpora
tions closely allied to it so today at the
opening of business the endeavor was to
rally prices by furious buying of Atchison
common stock But while this was going-
on the United States Steel preferred shares
began to fall ominously The buying of
Atchison was perforce suspended and the
market became very quiet The pressure
to sell the United States Steel issues con
tinued unceasingly and after a time al
though trading was at no time excited
prices broke heavily and continuously until
the end of the day Net declines of be-

tween 1 and 2 points occurred in the active
stocks

The liquidation in the Steel stocks was
the result of the renewed pessi

of the prospects of the
Iron and steel trade which baa been in
progress for a week and which waa em
phasized today by the publication of
editorial articles in two of the leading
trade taking a discouraging
view authorities
declared that the iron business
with the exception of a few branched was
disappointing complaints of important
concessions from list prices being numerous
and In particular orders from the rail-
roads for steel rails and other iron and
steel products being few and far between
The news which also obtained currency
In Wall Street during the day that an in-

dependent steel producing concern had
agreed to provide the Canadian Pacific Rail-
way Company with 40000 tons of steel
rails at 2150 a ton the price to domestic
consumers being 28 it being also stated
that the United States Steel Corporation-
had offered to furnish the rails at the same
price was from a Stock Exchange
of view disquieting The
ference drawn or sought to be drawn In
these quarters was that a large reduction-
In the price of steel rails and perhaps of
other steel to domestic as well as
to foreign was Inevitable United
States Steel stock declined 3 points and
the other issues of the Stool Corporation
suffered relatively matter
was potent in the
of the day was the generally poor showing
made by the great majority of the railroads
In the railway reports of net earnings

of December have recently
While the these unfavor-

able reports that came to hand were disre-
garded or ascribed to special causes the
cumulative effect of them upon speculative
sentiment is beginning to be visible The
Eries December statement made public
last evening exhibited a decrease In gross
earnings of 155623 and In net of 565871
To this was added today a decrease In the
surplus of the combined Reading companies-
for December of 302713 and a change-
In the Chesapeake and Ohios gross Increase
of 133722 to a net decrease of 40886
Indeed all the roods reporting for Decem-
ber so far have with the exception of very
few shown a decrease In net earnings for
the so that it is almost certain
the decrease for November
by the reporting railroads of the country
as a whole will for December be considera-
bly enlarged It was also stated today
that the first two weeks business of the
Baltimore and Ohio had resulted in a gross
decrease of more than 250000

The action of the governors of the Stock
Exchange in striking from the official list
of securities dealt in the stock of the Ameri-
can Steel Foundries Company because of
misrepresentations made to the
of the listing committee of tho
concerning the property and assets of the
company was although wholly praise-
worthy another influence aiding In the
days downward movement of prices The
stock of the American Steel Foundries
Company has never been dealt in but In
a very small way and had It been stricken
from the list for other causes than those
assigned the matter would have been con
sidered of very little importance But for
reasons that will at once occur to all
familiar with our local financial history in
the last two years the affair must be re-
garded as of no small moment

New York Stock Exchange Salci laa asC-

TOSINO raids or UNITED STATES BONDS

Bid AtM DM A It litpSJsrOa J03M 4seouplO7U 108t 133lsreg10a 10711 4scnewl3aU 134tn
SCOUP1-O1ung107M 108

RAILROAD AD OTHER nODS
Araer HldeL 8s Det City Gas 5s Fr fdg

1000noAnn Arbor lot 1000
2090 93 11000I11 SanAnAPass4JAtchTopASFe4s ETVAGdlvM 30008010001 Seaboard A L5i
5001OOU Erie crtor lien 4s

Seaboard L4s
1000 997g Erie gm 4s unoo

15000 14000 1000Asia2000 ErlcPenna Coal s
10000100 coltr4s 1000 99registered 10009234 South Padflo 4s
250001OO 8000 8012ATA SKad4s 14000daia

tat MOOO
stamped 200074 13

8 Gen Electric S1 js 25000 1 1 3 3g
AtlanttcCLlneis 1000

18000 94 GrcenBayAWcst
debserB 2000 113U

4000 33ft
44000 1 O t 34 1000 103 943410000 351 0 In

800n 2010134 2000 334
loon Kansas City SO Tex 1st 5s

Bale 4 Oblo 3Hs 40007O 100011 din1000 County 4a 1000
1100087BaltOhSW3y Steel 5s Teias Pacific

La dlv 1stsoo80iaLong Islcm4s loooo
Third Avenue 4s

Ohio PLE Lou Nash 4s

200099 Toledo P
1000 93 4000987g f000871jBrooklyn Cltyljt 1000 0 Tol SIL W

LANSouthern
BUlyn Ferry is Monon rol 4s Tel St LWest 4
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Dim Rap Ss 10000 Union Pacific 4s

10000f 1000 103BltlynUnGaslst 1000092000114 100009 500 1O3UCentral Ga en 5s 15000 9
7000106 17000913g Union Pacific cv
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5 CnBRSsnFrfdg
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1000 04 NYCentLSSUi
13000 03Tg

1000 1000 90
1000 0378
6000 NYCentMC8i
2000 2000

Chi D A Q Ill 8Hl X Y Chi 4 St 14s
1000

Chi Ind A Lou 6s NYOonElcolit
1000 1 2011

Chi Mil St Paul 17000
Chi Mo River N Y Lark A W 5s 8000 734s
1000I 1 9 lfloo1 IMIOOO 73ia

Chi 4 NorW 3i s NorffllkWcsl 72000 733-
ooo 99 ionou7SH 31000

Chi U1A Pac HR 3000971 1000 733sJ-
TOldM 47000 7314
12000 8234 NorlWPoc 1000
22000 8 1000903 111100
10000 831S NorthCarollna4i 20000 73U

1000 1000
1000 North Pacific 4s 11000 733aoooo aau 100010314 loooo

25000 1000 73 8
1000 A 134 ooo i aau 22000 7313

Chi Rl P 4s North Pacific 3s SOOOO 73 s
1000 400073 11000

10000 7 3 SOl 20000 733g
3000 721a Or Short Line 5s 1000

10000 440110 7314
21000 72U Or Short Line
20000 10009308 Bros Co ctfs

1000 72 4000 8
1TOOU 7Ha 23000963g Ss
10000 7ia4 coon 68iaChi St Paul Mlnn 2000D 6 lit

Omaha con 360009334 1000 113la-looociniig 10000 i IAfe
4000 I 3 1 Penna cv 3 s 5000 I 1 6

Chicago Term 4s

5000aa 4000ueng moo lonia
toon lot

5000 ReadIng Km 41 Wabash deb D
1300080 10009634 2100010007 10000 67lR
100079U 16000 H7U10009835 lIOOO

1000 671-
41000781a ElLa Iron MOSs 23000

7000 Ila34 20000 67-
StL dlv 4s fiOOO 6714
leclstcred St LA Iron Mt4s 15000
100009 10000 67 R

AOOO

110007 3 5000 673-
ColFuelAIroncv 2000737g 1MOO 6B78

13000
Southern 4s oon7M3j 4AOCO 6613

30008914 3DUO 6H
41 30007314 25000 66310000 6013 3000 6H78

16000 AOOO
10000 60lg 2700073 26000 6684

150007311 10000 6631000060 West Union 4Hs-
Sa 12000731a 3000 I

Den Klo Or 4s 10007Ha Wlscons nCen ii
1000 10000 HO

DUtlllers1 Scour 1700073 10000 8934
HIM Corp Si 2000
1200087 300073 5000 8934
Total sale of bonds par value 13733 000

RAILROAD AND OTHER SHARES

Low Oat Net
Sale tit tn ins Chg

400 AllIs Chers 8 71a ft 7g
47700 A al Cop OOI 481s 48la Ua

1900 Am Car P 2034 20 SOlg 78
71 701s 70I8134

BOO Am 3 lla 31 31 34
400 Am HAL 434 43g 43g 9g

814 8U 8 8 4-

10AmIc p 3Q8 32 321a I8
15115 AmLoca 221a 213s 213g 7s

6S3 Am Loco pt 801a 7978 7078 3g
3900 Am Smell 0113 03g SOIa 34-

2073AmSmtltp 041a 9334 0378 lg-

S4270 1278s 127348
100 128 128 1

100 Am Wool 10U 10U 1014 7
210 Am Wool pt 7 Ha 7012 7H3 17g

10600 AT SF 703g 6014 603s 34
1000AT3Fp 02I8 OUa OlIn 14

300 109 109
4400 Ohio 8334 8378 84l418g

130 Oh p 92 02 92 34
8400 4934 4834 4878Hal-

OOBuffRiPrts 1 1 1

2470 Can Paolflol 118U 11 81s 78
5393 ChesAOhlo 36 34la 3434 84

1300 Chi Alton 381 3734 3734
2100 Chi Alt pt 84Ig 84 84 lg
1700 Chi Gt Was 173g 1034 167g lg-

lOOCOtWpfA 70la 701a 701a
lOOCGtWotU 2034 2934 2034

20163 C II St P 146U 1 8 I4434134
730 Chi Terml llog 11 la 11 la 18
600 Chi T r pt 24 S3U 3l4 34

6 3 a 334 U-
20oChloUTrp 3114 31 31U 14
ISOCCCAStL 70 79 70 1

2370 Col F I 34 31U 3138llg
2650 Col H 01 1014 13 1634 14
1000 Cel South 187g isia ISia Is

200 Col So 1 pt 68 08 38
400ColSolpf 37Sg 27 273g 13

4100 Coas Oas loaag 103ig 104 3g
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1420 Cora 2134 214 21U 63
200 Del 168 168 168
300 DL Weil 27 3 2721a 14

SOODtnRO 2213 22 22 34-

110D nROp 72Ig 7 la 721aHa
1300 Sou pf 2834 27 2814 la
800 Ulitllltra S 231a 25 23 la
100 US 34 Ant 1414 1434 1434 34

8720 Brl 883 27 4 37341
3215 Brl 60 g 6878 U9 Bg

2330 Erie 3d pt 48 48 34
900 Gen Elec Co 17 514 172 172 3

4260 Ill Ceilral 13434 1333s 1333s Bg

100 Int Paper 13U 13U la
230 Int Paper p 661a 66la U
230 KC So pf 371a 37la 37la

2368 Lou Nash 107 107 114
1300 UaDhattanl44Bg 144U 144U 14
1600 UetStRr 122 121 14 12Ma 34
1400 M x Can 1314 12 a 1 278 lg-

IQOllStPfcSSU 63 66 63 12
USPSSUP12634 124I3 1233llgB-
OOMK4T 18 1 7 s 1 8 S-
B500MKTpf 4034 40 401a la

17023 llo Paclflo 96 94 041g 34

100NO5t LI 17 117 117 2
100 Nat Bis Co 307g 307g 397g lg
100 Nat Lead 1334 1 334 1334 3g
lOONatESp 83 S3 83 3
lOONatJWMZj 20la 20Ia 14
300 N V Central 2014 120 120 1

30NVC4SL3p 63 s 6313 631a la
NViNJTrts 4 3 4 334

6 75 Nor West 62H4 6 lag filla1
100 Noam Co 87 87 87 134

10700 Olt West 24lg 233g 233g Sg
750 Pac Mall 2914 28 a 2914 14

59310 Pnsrlvanla 121 121 ISg
3120 Peo Oai 10214 101s 1013
1313 Press S Car 33 31 rilUllg2-
70PrSCarpt 72la 7Ha 7Ua 13
100 Ry St Spc 23 4 23 23U

1100 Rep Steal 81a 77 778 3g
700 Rep Steal p 46 46 4Blal

11740 Reading 47 46 46 13g-
2M30 Rock Island 2334 24 s 24 gl

4000 Bock lei pf 66 6412lla
830 Rub Goods 22lg 21 21U Bg

79 79 79
SlossShefT 38 37 3734 14

230StLSF2pf 4734 47la 4734llgO-
OStLSW Ifllg 1434 1434 flg-

JOOStLSWpf 33 3414 34la la
26400 So Pacttto 31 la SOU SOU Ha-
M33SoRwyCo 23 22IS 223s s
1700 So RT Co pl 847g 83U 839s lg-

120SRTCo ISg l g IBg lg
3710 Teas Cilr 403g 3814 3834 134

lOOTexLdTr 281s 2813
3900 Texas Pao 373s 20U 2612 7
430ThlrdAvRR12134 121 121 1

100 Tol Rwys 22 22 22
393g 39 393fl 3g

110 Twin City 04 94 94 U
301 soia aoiaaia

29110 Union Pao 82 80la 80lallj
224 Union Paep 01 90 flOSg T-
S100USCIP IU-
IOOUSCI Ppf 44 44 44

40USRCon 9lg 8I S3
14215 US RAO pt Sflftg S3 f fi U

1100 US Leather 77g 713 713 la-
MnoUSLeathp 70U 79 79 14
730 US Rubber 14lg 1 31 1 31s 13-

MI us Rub 333 siia
16000 US Steel I lg 34
83700 U S Steel pt S7t4 36lfl flflU17g

2761 VaOar Ch 34 331 33 g lg
1100 207g 20 4 207 13
MOO pf 4013 30U 39Sgl
1100 Wesffhse 170 69 160132
400WUnTel 8814 88Ig 88la 3g-

350W4LE lOla ISlg ISIg 7g
700W4LE3pf 28ta 27la 27la 1 la
110 WIs Central 2114 21U 2114 U

13 5 WlaCeatpf 4734 47 47lg g
Total sales of stocks 681800 shares
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Del South pf 174-
Dl Secur 23

O-

JDSSAAp 14V4

Erie 27 J
Erie Istpf 6SJ4
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10 VYNII H193 196
57 6lj 61J
73 Nor A West p 18 83-

601i North Am 67
Oil West 21 j 21J-
J4MlWncCoast 13

V2 Pie Coast p 90 100
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PeoOL A 0101K miH
21i 23

Sn 04 tVJ
C7 PCCAStLpt OS 90 i

1 i Prd St Car 11 n
5 PrdStCarp 7t 72

28 PulImanPCar217j 220
84 23 23j

las RyStSpcpl7a 76j-
OJiRwy Secu 83 UO

17 Reading 4A 6
71 j Read lit pf 80 tO-

30t Read 3d pf 00 3
Repbo Steel 7 8

IRS 4Si Mi
144 Rock Island 24 4H
177 64 C4j

11 Rubber Gds 11 21j
21 7 j 79

5Ji SlossShet 374 IS-
i Slos1Sh pf 79 82

80 StJOt IS 14

3Ii St J AOI Ip 40 43-

III StJOI2p 184 20
I 724

47JJ 4S4
7 StLSW 14 15

194M St LS Wpf 34 i
1094 St P On 149 146

21 SoPacinc C0t
73 Southern Ry 22M 224

167 SoRypf 834 83
271 SoRyMob 014 24

2 TennCAI 38 10
73 TexPLT 28 30

263j 6i
66 R R12054 121

134 TSt LA W 264 28

s4 FSt L A W p 38 at
234 TwlnClty 03 04
10J4 80J4 OJ-

13J4 UnPacpf 904 91-

17J Express 110 Us
9 Leather 7j 7

47 U S pf 78 71
G7 8

80 USRItyAC p 34f C3J4
50 US Rubber 13 i 14

174 33 i 534
190 U S Steel 11 lijf
774 U S Steel pf S6 H

3 VaCar 33 14
134 VaCarpf 106 llo
134 Wabash 2oJ
174 Wabash pf 394 3B

30 220
43 West Un Tel 88 89
76 WestIsh1wl8S 1884
214 Weafhaelp183 194
41 Wheel ALE 18 19

30 50 314-
6M WLE2pf 27 28

20 Wla Central 21 214-
B7H WU Cent pf 47 7jj

THE OUTSIDE MARKET

The outside market was quiet and
featureless The trading was In small
volume and the exception of North-
ern Securities arid ConsolidatedCopper was limited to nominal transactions
The element of breadth that was noted last
week however Is still In evidence
in while the most insignificant
were downward In tendency

Northern Securities held firm throughout

final dealings And closed at a lots of
a from yesterdays close

Consolidated Copper on the other
advanced J j a iraint and the rights rose
5 points to 43 Transit
was and lower The Seaboard Air
Line Issues were Irregular the common gain
ing li and the preferred losing of a
Havana Tobacco both common and

of 214 Standard Oil lost 3
closing at In bond department

new Rock Island 4 were sold at 01
which is a point under their
price and United States Shipbuilding HA

were dealt In to the extent 135000 netting
besot i point for s
Tho common and preferred shares of the

American Steel Foundries Company which
were yesterday stricken of the
Stock were on the
outside market transactions in them
however were

The transactions In the market today
were as follows

Oprn High Law Cbs
Fairs tin Ml rtl Ing-

4M Am Can pfd 37 37 38 30
100 Am Wrttg P 3 J 314 3U 3U
200 Am Writ Pp f 12j 1 2i 1 I 2H-
jroo Ray St Gas i V4-

IB nor Con Milk 1 1 8H 8 1 1 8Vf 1 1 flf
410 Bklyn Ferry 8j 0 Rli t
340 BUGatrts lew Ifls 16 IB-
SW Ceo Fdy pf 1 1M 1 1 H 1 Hi 1 H
3 X Con Lake 5 M

too ConLake S pf 4 4 4 4 4 i 4
3 CotOIIrpf 4 4 4 4
200 Elec Lead I 1

COO Gold 11111 Cop H K tIA i-

1ZOS Greene C Cop 12 I 2 i 1 2I 12j
250 OreeneCrls 40c 43o 40c 4flc
100 Meal 22i 224 22 22W
205 Havana Tob 33 34 f 33 34 i
103 HavanaT pf 4a 4fl f 4ftj 41 i
300 Int Mer Star 5i ftlj fl OHi-

2V InfboroBT 10RX I08H IDS 108
370 Light F P Hi 1PU I BU 10

10 Man Trans 1M Hi l IX
1000 MOO S ItIll 1116
908 X Securities 944 04 93I4 D3M
550 N Y Trans

5 NVANJTrts 34 34 n 4 3
10 Oils Kiev pf 8ft 8S 8fl 83

100 Pea Dec E U U 4

10 RBak P pf 100 100 100 100
3in Vahd A L Ofi 10 nt ni
ISO Sesbd A L pf 1 4 18 i IS 18
410 SeabdALrU i i j

Shannon Cop 8ii 8 fli RH
55 StandardOl 10 61 035 664 008

500 Win Kb Cop 74 7ij 7 7
KONVS-

ttOCM Nassau El 4 70 P 70 70i-

nono Pock I n 4s 03 riri 03
31001 IJ SShlpb J 23 23 22i 22

innoi Wash Trao 45 7B4 764 76H

LATEST JfOr4770VS OF INAC-
TIVE STOCKS

American Can comrnnn I

American Can preferred
American Wrltlnr Paper common
American Wrttlnz Paper pfd
American Writing Paper bonds
British Columbia Copper
Brooklyn and New York Ferry
Brooklyn Rapid Transit 4s

BuS ant Susquebanna pfd
Central Foundry commoa
Central Foundry preferrsd
Central Foundry cent
Compreited Air
Consolidated Lake Supr com
Consolidated Lsse Superior pM
Consolidated Refrigerator Co
Cuban Government 6s
Dominion Securities
Er Railway new is w I

Electric Boat common
Electric Boat preferred
Electric Vehicle common
Xleetrlo Vehicle preferred
Electric Lead Reduction com
Bltctrlc Lead Reduction ptd
Empire steel common
Empire Steel preferred
Electro Pneumatic
Gold Hill Capper

Consolidated Copper
Haekenaack Meadows Company
Hall Slinal
Havana Tobacco common
Havana Tobacco preferred
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Intrreatlonal Mercantile Marine
International Mercantile Mar pt
International Mercantile Mar bis-
Interboroufh Rapid Transit
International sin receipts
International Salt 8 per cent
Light Fuel and P 01 W Virginia
Manhattan Transit
Montreal and Boston Copper
New York Transportation
Northern Securities
Niw Orleans Street Railway com
New Orleans Street Railway pfd
New Orleans Street Ry 44 p c
Otis Elevator Company com
Otis Elevator Company pM
Rock Island new 4s
Royal flaking Powder common
Royal Baking Powder prcfetred
Safety Car Light and Heat Co
St Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Seaboard Air Line Si
SemInole Copper
Standard Oil Co of N J
Storage Power
Tennessee Copper
Tonopah Gold Mining Co
Union Copper
United Copper i

United Railways of St Louis pfd
Union r
Union Typewriter 1st pfd
Union Typewriter Id put
Worthington Pump pfd
White Knob Copper

BOSTON CLOSIXC QUOTATIOXS

RAILROAD ToeD
Bid Allied Wool
247 240 Wool pf

1U
Host El Ill l 0 4 Adveniurs 2j 2-
VCJRASY1I4 146 Allotin 4 4 44

I Amalgamated 48M 4Wi
II

22 J i Anaconda IV
Mass SIre pt 73 N Arcadian 75
Mex Central 12 i is j Arnold

lOt Atlantic
Old Colony u j lilngham

7s bonanZa
Pere Mars pf 73 74 Host OO
Rutland 37 40 British O-

WESRR 90 Cal 4 He-
W E S H Rut I081J Centennial

BONDS
Am Tel 4s Con Mer
Hell Tel 4s Contlnl-
Uo OasSs Rare
Fort Scott 93
Mex Cen 4s

nil Altiit-
fl 11-

UtNIXd STOCKS

22 i 22
40 10

40
455

15W I5-

Cocllltl
tin Ki2 4 L

C 41

M U 1st
II r 11
NEU 4 Cok 5i

Y4NKlstaslOI-
NYiNElst 7i IU2

Kim River
71 Franklin

ciranhy

Isle Royale
Majestic
Mass Cop G llfj

75

Am Piieumc 4

Am 1neu 20

Merced
Michigan

20 I
4U 5M

ana

14Uj U i CM Col Cop 1 I

Am Ag Ch pt 73 70 Old IU 101
Central Oil 7U 7i Osceola 59
Cumbd Tel 113 114 Parrot S3
Dominion Cl 02 H3t Ih Con Cop V 3

112 Quincy 6 97
8 Hhode Island 1 I

Edlaon Santa Vt 2 2i-

Ucn Electric 172 173 Shannon 8 t
4Mf 41 Tamarack 105 110

i Tecumseh
74j ia TrlMountn

Mel Tel 1516 Trinity 4i 5
123 Union

Planters Co 4 United Cop 6
Plants Co pf 28 U S
Seattle El 35 Utah
Seattle El pf Victoria
Swift 4 Co100 IMS Washington
United Fruit 97 j
U Shoe Mach 48 4tU Wolverine

as
U S Oil 9lj
West Tel 10
West Tel pf 82

E fa-

Wetlne C pl 92 100 Idrla

2U Vyandot l Uf-
91j LAND TOOK

Annis Land
M lloslon Land 3j tiS7 Kilos Land 55i 5

PHILADELPHIA QVOTATIOS-

BU Aiilii
Alkali
Am C 44 45
Gin L sun T 1

L Sup p 4 4
2014

ConfraoNJ 4 5-

Dla Steel M
Elec Stor M l-

Eleo Slot pf 59 el
S S-

Falrmt Pk T 21M 23
24U 24

Uanden 3H S
Nat Asphalt
Nat
North Pa 104

R R o

PhllaEfCo 6 B-

lPhlla RT 14 IS
Phlla Erie 48 SO

Susq Ir 4 St 4 l
Tidewater S 1

U Cos of N J285 I 7
Union Trae 47M 48

lOo M-

WelsbacaOo 20 10-

BOHDt
A Co of A M-

Ind 5jluai 107
Con 51 I05

Nat Mph 5s
Newk Pass 112 1121-

COJ Un Trao 4i

CHICAGO CLOSING QUOTATIONS

tt
Am Cat Co 4l
Am Caa C SJi Sfl J
Am Radiator 4i 48
Am Bad pfHHVi
Box Board 2
Box Board pf 19 20
Ch Un Trao Si 6
Ch Un Tr pf 30
City I67
DIamond MI28H 129
Lilt St 2 2

OH Acted
T5 El I7J4

llntWSF1 p 52
Nat Biscuit

llDVi Nat Eli
Nat 2SU
Nat Car pf i
N Chi at Ry 70

32W So Side El 93
30

W CM St Hy 42

WOVE1 AD EXClIAXtlE

Money on call o2 per cent last loan
2 per cent price 2 per rent Timemoney quoted at 3j24 per cent for sixty

to three months HIH 4 4 per cent
for four to six months paper
Is Quoted at per rent for prime clnelnnames and bills receivable other names utOdaij per cent

The foreign exchange market opened strong
with rates from 15 to 20 above previous
closing quotations the demand remit
tance considerably the supply
of the first hour of
the market became weaker and very dull
nnd at the end of the day Imd lost more than
half the Rain made In the early dmllng
Posted rates were quoted nt 1 S3i for long
and S48SH for Actual rites Long
hUll M83H483J sight draft l8wand oabln tranufcrs Francs
were quote nt S20Jj for long and less
332 ReichsniHrks were quoted
at 14 718 for long nnd 01 13iB for

were quoted nt 40 116 for and
40 for short

Domestic exchange on New York Boston
Par and 5c discount Charleston Banks

buying par Chicago20 to 30 premium
New Orleans

Commerclnl H discount hunks 750 dis-
count nttshurs25c premium St Paul

premium pre-
mium
litic premium Louisville V premiuui
SAn llso premium St Louis
4fii premium

toner In London Iit rent Hate of
discount III open market for short and three
months J iiii per rent Consols formoney closed at a and for the account at
8 The Bunk or Knelands minimum riteof discount remains unchanged at 4 cent
The statement of the bank shows thefollowing changes Total reserve increased

MIooo circulation inrceased 5 tw
bullion Increased iAie18 securities
decreased Si3ono other deposits incren ed
1710000 public deposits 2241
ofF Government securltifs decreased
TOIOori notes In reserve Increased
The proportion or the Bnnk of Englands
reserve to this week is cent
atrnlnst 45fll per cent list weekand compares
with an advance from 46 per cent to 47 per-
cent in this week list year

Paris advices per contsat fir franc
72 centimes te rate of discount
is 2 per cent Exchange on London 33
francs in centimes The weekly statement
of th Bank of France shows the
changes Notes in circulation decreased
8350000 francs treasury accounts current
increased f750onn francs cold In
creased nsnonoo francs hIlls discounted in-

creased ioo275oor frincs silver in hand
increased i875000 francs

Berlin advices quote exchange on London
n innrkp 4f pfenniss The private rate of

dl coiint 3i per rent
New York Clearlns House statement FT

chances looniflS71 hilonnei 4 l7ll-SnhTressury debit balance 43nsos-
romm rcal of bar silver In Veir York

SV Rir silver In London nt 21 o1 d
Mexican silver dollars were quoted at 42-

VIDt STRIA L EA ffVf VfJS

AMERICAN ptsrniCT TEtroBAH
The American PMrlct Telegraph Compinr

reports for the year ended 11

1WW rlrtnjJ
Revens all sources i77 77 foiooil Dec JW3M
Exp oper Ac

revenue
Ceritruct rap

Balance
DIvIdends

nflclt
Prey surplus

Total surplus

477310 I993JS Dec 22025

00377 lolT3-
4SM 13J5I Inc 20M7-

JMefll J1fli flee 309M
7 lt H 7KHS-

8IIOIOMIr l9t 70 Inc I309IM-
9H7M 7M7W Inc 19079-

N7 TO J9U700 Dec 110I9

DIVIDEND DECLARATIONS
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TBfST COMPANIES TRUST coMPANIEs

Chartered 1822

The Farmers loan and Trust Company-
Nos 22 William St New York

Capital 1000000
Undivided Profits 7000000

I

16 182O

I

COMMERCIAL

Cotton Prices Advance Slwrply Liverpool
WroiiKnroflpts srn llfr8pot

Adranelnfc ftrtln Ilrmw Biill

Support and Covrrlng Coffee Ad-

vance Then HetelsT-

FUTSPAT Wheat Spot
was stendy No sales Xo 2 reel new 94c

afloat for export No I Northern Duluth to
arrive 7fc over Xcw York May Xo 1 North-
ern New York 7Hc over The Northwestern
receipts were 2e cars against 324 last week

and 352 lust year Chlcwgo 28 against
33 last week and 31 last year Kuttires closed
ti to Jio higher Soles 1800000 bush
Prices s follows

optn elm Lost

ini hi e log XltM-
Mm nli 92i 91-

3i sij w H j
Oats weru steady on the SiUes 25000 bush

No 2 white 47UW clipped N 2

raised IK Corn was steady 20000 bush
No 2 White or yellow old 0c Futures closed

c hlslur Sales oo Imsh Prices as follows
Open High Lous Cbs

en cit A

May Mi MX M

The Mljwlng shows the grain movement
Ne York Vhial Corn flats

nerrlpu 408SO 3 0 jO 6000
Kxpuris C595-

Riwel IO001 201000 MOO

iu30 10JOOJ W SOOO 12000

3000 53000 10000

At one time durtnz the wheat was a fraction
lower on attributed partly to Armour
lower cables and foreign selllni as well as the
dulness of the cash market but In the main the
tendency of prices was upward on bull support

Far rumors reports 01 bad
wealhcr In Argentina the absence of selllni pres-
sure small receipts and covering of shorts ne
trading was with the fluctuations narrow
The Price Currrnt wild The growing wheat con
dllluu l ecnerally maintained hut top growth
Is small However It Is believed the root growth
In most cases U healthy Tbe movement of wheat
Is moderate Parts S to 10 centimes
and Knjllsh markets i ta d The total primary
receipts were 4t 000 bush against MSOOO
year Northwestern markets note-
worthy strength reported an active
demand for rash wheat from local Corn
and oats were quiet but firm with wheat Shorts
were the chief buyers The grading continues
poor The primary corn were tfUMO
hush last year Tbe corn cables

Sales 8000 bbls

and 8218 sacks Winter In bbls
U Vo 2 extra M2o4 330 clears
straights lloal25 patents 43va ltiO Spring-
in bbU Clears 415a 40

Mttia l90 rye Sour
CoTTONS cotton here advanced 80

Sales 1000 bales for spinning uplands
i I82V aealust 90ic last year New
Gulf against OSOc day last
March closed at BOle Sew Or-

leans Savannah sod Memphis advanced c
Galveston 5IOc Galveston New Or

M M

43W
The receipts today were as follows

tait-
Todull Week

iS 88 i
Houston 5033 330 7558

The total Interior movement at the thirteen
principal towns wis1 as follows

U5

2od7i Heet lear
Receipts 14500 15002 laoso

17553 17639 15554Shipments
Estimated receipts

Houston
Galveston
New Orleans

Tomarnic-
4ool
80007000
43005000

The total exports from the ports were 2022 bales
Including 1181 to Britain 97 to trance and
744 to Mexico and Japan

Futures In New Orleans were as follows
nigh Low Clot Last-

ing HI ttl Int XlaM-
1SI 0 I903 1w-

y
July 1852 I690 18W 187 1834

Futures here advanced 65 to 3 lost part
of the rise and closed steady at a net advance of
M to 57 with estimated sales of 1500000 bales
1ilccs as follows

Open Hlalt Lou
no fit est doling

lanuary 1530 15so ISOiftlMZ-
Vareh 1553 1624 1551 1595159
April 573 805 1873 1607 I812

1587 1630 1560 1620 1825
June SM 607 1SM 1622t1624
July I 9H 1640 1691 162521827

1583 ISrt 1533 I567K156
September 415 425 1393 I 10I4IS
October I3OJ 3m 1295 129Sftl300

In Liverpool cotton advanced 24 points j

against 490d last
5000 hales Imports Futures advanced
IB 10 22 l lo 4 and coed barely
steady as follows

Today Yttfr i 1903

January azo
MarchApril MS JSS
May June 8I6SM7 796 707 Sia
July August 8I1S812 791 4S1

Not to too One a point on It It Is a sort of
Reign of Terror for cotton And If the
bulls are near In their crop estimates
the fact may as well be faced first as last that the
advance Is not over It may very well be that the
bull speculation Is running to extremes and It Is cer-

tain advances as were witnessed
today and recently carry with them as an un
avoidable consequence the assurance of a bad
break sooner or Out even so such reac-
tions If ho butts are right In their opinion as to
the size of the can no more tem-
porary It will no doubt be merely what the French
maxim describes as running back In order to
make a better At any rate some such view
as this of the situation Is Ingrained In
the mind of the average operator

of 20 cents fluctuations
are dominated not so Toilets by the ordinary news
of the day as by toe manipulation ot a few bold
operators who have on the

J30 a bale and who have all the
prestige which with dazzling success Ibis

for more today than even the of O-
Tto 48 American In Liverpool the
oft In the Interior receipts lo bales against
Z48II on Tuesday the decrease In the es
timated receipts at Houston oalveMon
end Orleans and the fart that the arrivals
at ihd ports suddenly sank to I4M bales the
smallest for some time that cotton here was
80 points ICi cents for middling

that tine Southern spot quotations were

Such facts undoubtedly encouraged the leaders
nerved them to more aggressive leadership

If than In the the ranli and
tile of operators nowadays simply follow the leaders
rather than news bull here helped
greatly to establish another high record

lenders were also buying and from all
over tile country as well as from Europe came a-

very Urge of buying Orders The sharp
Liverpool was partly by Ameri-

can buying At the advance of late the
spot markets show less activity hut have

before only lo take of the latest hull
Is that th mills llnd print cloths pront

able nt four rentS representing M price does a-

rise of some a rent that
ruling some lime ago Every one eighth cent
per yard advance In cloths equal It Is figured-
to seven eighths of a cent pound
prier of raw cotton and consequently an advance
of quarters of a cent per yard Is equal to
one of per pound raw cotton

Is no that the outside public
Is buying on very large scale

Daniel J p Brown Frank Hayne
and other hull leaders bought and sold on a big
sole hut Mr Sully came Into the ring toward
the nnd gave the market support

Large Chicago interests are supposed by some
to he snort The country

At wood Vlolelt said It Is only it question-
of tline however when those long of March May
and July contracts will demand the cotton and
where will stock be found to liquidate the short
Interest by of what sold the
sellers of which have no more
ing the cotton to mike good these deliveries than
they hive of obtaining else his been
oversold without the wherewithal to liquidate
the Indebtedness

Orleans Tan J Our market sold out
Took for big advance In near future Tell your
customers to buy p Brown

Mcintyre t Marshall Mid It Is extremely
in siy power comes

from and the remarkable advance to must
be largely attributed to covering by those
Ititereats who hid sold their spot bold
Ines Tire market Is really on-

to handle and while are probably Justified
by conditions It may be that
a too riotous course to followed by conservative
operators

lan 2K This market Is heeded
for 20 rents and nothing to stop It from going
there D S Castles New Orleans 2n-

Tne crowd here went short yesterday afternoon
and this morning and tried to break tb market
o get out hut they filled t tae attempt I heIght

everything they would sell me now they are
lo bin they p Drown

and advice are hut little value raid
one house beyond suing that the short side U
exceedingly dangerous

Many Brown Hayne
and the rwt are simply calcine the markets on
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NEWARK M J

Transacts general Trunt business
Takes entire or estates both real an

personal

OP NEW YORK
Capital 83OnoOIMI

8400000
IS Nassau Slrei
rqultable nulUlnj

TRUST CO
ft lltil St t-

tr K 12STH STREET
TH1RU AVfi I44TII ST

N Y Security and Trust Co
40 1VAM STREET XKVi YOIIK

Capital and Surplus 5000009-

an cnormoimcilc selling nn bulges but prompt
U buying again on the reactIons a
with their biz wlanlutK anil Immense following
makes them for the time Invincible
Son Co said That the long Interest U Kconi-
Ing considerably Inflated seems reasonably clear
to sImon everybody and from this under ordinary
conditions one naturally Infer that a sbarn
setback Is liable to come at any time The
li that we arc confronted not with ordinary bit
with extraordinary condition Hurcfori
no market could really be touch more dlllicull o
gauge than tile one

After the close prices on the curb were S

points lower May sold at lets luly 161U Hravy
snow at some points In tIle SoUth At times durlic
the day waa a difference of 5 to 0
between sales Spot cotton In Liverpool Li srlllng
at equal to I080c

Co said Instead of speculation carrying
the price of actual cotton with It there Is fir morn
reason for Inslstlnir that spots are forcing fut-

ures The lois of this contention which has ten
frequently reiterated by the bulls Is now blni
appreciated and this was shown today by Indic-
ations of a Mronger demand an belter
buying by the public Although May and Jnlv
have established records above 16 rents we do not
believe this drum discounts the expectation f a
bullish census report next week If this dornmiii
makes the showlnit we tlilnli It will the lai Doib-
Inir Thomas should be convinced and sllll higher
prices will result

Hros and other large spot Interests
are believed to be steady buyers of futures II li
not eats to buy cotton It U reported that
Southern wheat lands wilt In some cases be plougaej
up and planted with cotton

CorrEE Rio on the spot was Inner at
No 7 Sales 4000 Bourbon Santos Xo 1
at J c cost and freight 1000 Santos 7 and H

to arrive at 9V e 1000 Klo Noj 7 and B to arrive
at 7 c 2000 Santos No 5 afloat 84 e SOOO Santos
No 5 at 9Ve cost and freight 4000 Iarirallin
Futures advanced 15 but reselect and closed
unchanged lo R higher with the tone steady art
the sales 400000 nags Havre was unchanged
Hamburg declined nio ndvanced 2i rel

9000 bags tock 603000 exchange un-

changed at 125lW Santos advanced 100 reds
receipts 7000 bags stock 1038000 Prices here as

Itlghrit LoirrM ClosiS
February 790 7 s n

March hIO slY 705Js nil
April Bis Ni sioasis
May KIO tfVi MMfl
July Sdl SSO H50i8oi
September 73 ts03 i fnM snn KMVsnn
December H1S nOO

It was a record breaking daV tha Coffit T
change so far as the volume of business transacted
was concerned Prices advanced early on heavy
buying for local foreign and outside account
better cables than expected and light but
later there was a reaction on heavy liquidation
Daniel 1 Sully was on the floor for the first time
since joining the Exchange He was a heavy
buver of September His firm Is reported to have
taken 150000 of that option In two days

METALB Tin declined about half a cent her
but there were no other noteworthy changes In

over closing at 136 for spot ant 127 R for
futures Copper there d for spot
while futures were unchanged closing nt EM I2

for both The following are the quotations of the
Metal Fichanre Lake l2njJ12S7ic electro
lute 12SOH137Sc castings
speller I953503C lead 4604esc tin
28 2

XAVALSTORFS Splrlti of turpentine SOc Com-
mon to good strained rosin 200ffi 3-

PnOTi8iov Pork was steady t IlLISC
for mess Lard was easier prime western 7 n

refined Continent J7K1 South American
Tallow 5c OriwM bogs 6Tiiia7 c flitter
Creimerv extras 3c CbeeseState f c full

made fancy He Western citras Mr
Chicago Tan 2S Reallzlrig sales nartlcuhi
In Slay were lIar prominent features of the eirly
trading Hull houses were heavy sellers
general commission house demand devebpei

the market caused considerable recoven
The close mil not tar from yesterdays doe
Packers were mainly on tIle selling In prod
uctj The strength of the cotton market

miscellaneous demand Local stocks
of contract products show only smill Increases
thus far

SCOAB Raw was steady at SSlBc for SI
torSO test Refined

granulated 440c
Jan 2 These were today prlce

Open Utah Tow Cl
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JulyJW n-

nuluth May87i W
Toledo May91 HP 91

M 3

Kansas City Stay 74 7V 71-

St Louis MayS44 fV M-

Jijly78 79 T

DAILY TREASURY STATKXEXTW-

ASHtNOTONJan 2STbe rash st t m t o ta

receipts and expenditures
Tlt aiv Jhunir

n eeM 11 iVSn-
Eipenrtlturev siSwA iVtoi

from Internal revenue 713431
102204 National bunk not fcclvf

tieD 51113MO
The cash statement of th fnltf SMtfs Tre

2

nESftri rrxn
Gold coin and bullion lWniri-

vTntr rtxr
Held against nntesand cPrlinrat Hsue4 WW i1-

ORNCRAb TOT
Gold riln and bullion Hm
Standard silver dollars

iiSilver bullion
United States note
National hank now KUJS
Subsldlao silver and minor roll

Tnt i

national bunks
Awaiting reimbursement

Total
tlnbllltles

Cash balance S274-

9GSUBTREASURY TRAXSACTIOXS

Paid by SubTreasury in banks
Paid by basks to ury

Gain to hints on days tran ictlonsI-

VCE rutniT LAST

Paid by Sub Treasury tn banks
Pates by banks to ury

Ml 40f
4 700 i

Gala to banks
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